Options for global resolution:

1) Rulemaking that bans markup (UDAAP or ECOA)

2) Rulemaking that discloses markup (TILA)

3) Consent order that is prospective only

4) Consent order that is both prospective and retrospective

SENSITIVE & PRE-DECISIONAL
NOT FOR EXTERNAL DISTRIBUTION



Track 1 market share and timing
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Rulemaking options

Disclose markup
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Consent agreement vehicles
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