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Good morning, Madame Chair, and thank you for holding this timely hearing.

| will be brief since the purpose of today's proceedingsis to hear from the agencies who have a
primary rolein seizing Saddam Hussein's illegally-earned assets and returning them to the Iraqi
people.

President Bush's order to seize Iraqi frozen assets was the first time the President used the
authority granted to him under the USA PATRIOT Act.

Going forward, | hope that the Administration through the work of the agencies represented here
today and in conjunction with other departments taking a lead role in thisimportant issue, such
as the Justice Department, the Department of Homeland Security through their Bureau of
Immigration and Customs Enforcement, as well astheir international counterparts will continue
working together to return the assets that rightfully belong to the Iragi people.

In the coming months and years, our country faces the enormous challenge of helping the Iraqgi
people rebuild their lives in peace and prosperity. This challenge represents an extraordinary
opportunity for the United States to help the people of Irag gain stability and security in their
country.

However, we need to ensure that in the process of helping the Iragi people gain their own identity
after 25 years of dictatorship and despair, that we do not overly exert our will upon them and
remove them from the decision-making process. The Iragi people must be able to shape their
own future and destiny, not have it imposed on them by outsiders. And we should and must help
create an environment for this to happen.

The reconstruction effort must also continue to restore the basic elements of everyday life, from
ensuring that Iragi men, women and children have adequate e ectricity and clean water to aiding
them in the rebuilding of their roads and schools.



To conclude, | would like to say that | am pleased to be joining Ranking Member Frank,
Chairman Oxley and Chairwoman Kelly in requesting a study by the General Accounting Office
to further examine how our government is working with international agencies, the financial
services industry and government officials abroad to track Saddam Hussein's assets and return
them to the people of Irag. | look forward to working with both Chairs and the Ranking Member
of this Committee during this important investigation.

Thank you again, Madame Chair, for holding this hearing.

| look forward to the testimonies that will be presented today.



