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AMENDMENT TO H.R. 31

OFFERED BY MRS. BIGGERT OF ILLINOIS

Page 2, line 3, strike “Inspector General” and insert

“Director”’.

Page 2, lines 5 and 6, strike “Inspector (General”

and insert “Federal Housing Finance Agency”.

Page 4, line 18, after “capital levels” insert “, lever-

age,”’.
Page 5, strike lines 8 through 11.

Page 5, line 25, strike “after the date of the enact-
ment of this Act” and insert “at the end of each March,

June, September, and December”,

Page 6, lines 11 and 12, strike “Inspector General”’

and insert “Director’’.

Page 6, line 21, strike “Inspector General” and in-

sert “Director”.

Page 7, line 1, strike “Inspector General” and insert

)

“Director’’.
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Page 7, strike lines 6 through 18, and insert the fol-

b

lowing new subsections (and redesignate the succeeding

subsections accordingly):

1 (1) REVIEW OF REPORTS BY INSPECTOR (GEN-
2 ERAL.— | |

3 (1) ReEview.—The Inspector General of the
4 Federal Housing Finance Agency shall conduct re-
5 views of the periodic reports prepared pursuant to
6 this section by the Director to ensure the integrity
7 and completeness of the information submitted to
8 the Congress.

9 (2) TmMING.—The reviews by the Inspector
10 General shall be conducted within 60 business days
11 of submission of the reports to the Congress, and
12 the Inspector General shall report the findings and
13 recommendations of such reviews to the Committee
14 onn Financial Services of the House of Representa-
15 tives and the Committee on Banking, Housing, and
16 Urban Affairs of the Senate.

17 (e) PUBLIC AVAILABILITY.— )

18 (1) REPORTS BY DIRECTOR.—The Director
19 shall make the periodic reports prepared pursuant to
20 this section by the Director publicly available, n-
21 cluding by posting such r'ce}aofts on a World Wide
22 Web site of the Federal Housing Finance Agency.
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1 (2) REVIEWS BY INSPECTOR GENERAL.—The

[N

Tnspector General of the TFederal Housing Finance
Agency shall make the 'finding's and recommenda-
tions referred to in subsection (d)(2) publicly avail-
able, including by posting such findings and rec-

ommendations on a World Wide Web site of the

N« N U S S e

Federal Housing Finance Agency.

Page 8, after line 6, insert thé following new para-

oraph (and redesignate succeeding  paragraphs aceord-

ingly):

8 (2) DIRECTOR—The term ‘Director” means
9 the Director of the Federal Housing Finance Agen-
10 cy.

Page 8, strike lines 18 and 19 and insert the fol-

lowing:

11 SEC. 3. AMENDMENTS TO INSPECTOR GENERAL PROVI-

12 SIONS.

Page 9, after line 4, insert the following new para-
oraph (and redesignate the following paragraph accord-

ingly):

13 “(2) Accrss.—The Inspector General of the
14 Agency shall have access to all records, reports, au-

15 dits, reviews, documents, Papers, recommendations,
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1 other materials, including all drafts and electronic
2 materials, and employees of the Agency and the reg-
3 wlated entities, as the Inspector General deems nce-
4 essary to carry out this title and the Inspector Gen-
5 eral Act of 1978 (5 U.S.C. App.).”.

Page 10, strike lines 1 through 3 and insert the fol-
lowing:
6 “(4) ANNUITIES.—
7 “(A) AUTHORITY.—Subject to”.

Page 10, strike line 21 and insert the following:
8 “(B) APPLICABILITY.—Subparagraph’.

Page 11, line 5, strike “(3)” and insert “(5)7.

Page 11, after line 11, insert the following new sec-
tion:

0 SEC. 4. AMENDMENTS TO ENSURE INSPECTOR GENERAL
10 INDEPENDENCE.
11 Section 1316(a) of the Housing and Community De-

12 velopment Act of 1992 (12 U.S.C. 4516(a)) is amended—

13 (1) in paragraph (3), by striking “and” at the
14 end;
15 (2) in paragraph (4), by striking the period at
16 the end and inserting ; and”’; and
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1 (3) by adding at the end the following new
2 paragraph:
3 “(5) the reasonable and necessary expenses of
4 the Inspector General of the Agency, as independ-
5 ently determined by the Inspector General.”.
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