FABJY\112FS\H2586\WATERS_02.XML

AMENDMENT TO H.R. 2586

OFFERED BY Ms. WATERS

Strike all after the enacting clause and insert the

following:

1 SECTION 1. JOINT RULEMAKING.

Not later 3 months of the date of enactment of this
Act, the Securities and Exchange Commission and the
Commodity Futures Trading Commission shall jointly es-
tablish rules to interpret and define the terms ‘“‘swap exe-

cution facility” and “security-based swap execution faecil-
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