FAMI2\STIVER\STIVER _047. XML

AMENDMENT TO H.R.
OFFERED BY MR. STIVERS OF OHIO

[FHA Emergency Fiscal Solvency Act]

Page 3, line 7, after “that” insert the following:
“the mortgagee knew, or should have known, of a serious
or material violation of the requirements established by

the Secretary with respect to”.

Page 3, strike “was not”” in line 10 and all that fol-
lows through “Secretary’” in line 12 and insert the fol-
lowing: “‘such that the morteage loan should not have

been approved and endorsed by the mortgagee”.

Page 3, line 19, before the period isert the fol-

¢

lowing: “, irrespective of whether the violation caused the

mortgage default’”.

Page 3, line 22, before the comma insert the fol-
lowing: “‘and the Secretary determines that the mort-
cagee knew or should have known of the fraud or mis-

representation’’.

Page 4, after line 2, insert the following new para-

oraph:
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1 “(3) ArPEALS PROCESS.—The Secretary shall,
by regulation, establish an appeals process for mort-

cagees to appeal indemnification determinations

A WP

made pursuant to paragraph (1) or (2).”.

Page 4, line 3, strike “(3)”" and insert ““(4)”.
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