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on behalf of congressional representatives in Maryland and New York City.  Prior to joining 
NCLR, I worked
housing counseling agency 
Development
impact on the Latino community, making homeownership a reality for many.
currently serve on the Consumer Advisory Council for the American Association of Residential 
Mortgage Regulators (AARMR).
Maxine Waters and Ranking Member
this important topic.  

 

For more than two decades, NCLR has advocated for policies and programs that support
sustainable Hispanic homeownership.  NCLR conducts research and analysis on relevant public
policy issues
and the Home Owner Equity Protection Act (HOEPA), supporting strong fair housing and fair
lending laws, and expanding access to credit. 
housing c
Homeownership Network (NHN) provided first
counseling to more than 50,000 families last year alone.
with FHA borrowers to ensure
foreclosure and 

 

NCLR is deeply concerned about the lack of progress in restoring stability and ownership
opportunit
rates, but many that should be able to take advantage of the newly affordable home prices are
unable to access credit.  
will see the effects of economic relief efforts.  The Federal Housing
mortgage insurance program 
administration 
millions of families are relying on FHA to
foreclosure.  
mortgage.  While the increase in claim rates against FHA s insurance fund is causing
the fact remains 
lend where others will not
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document to identify persons of Mexican, Puerto Rican, Cuban, Central and South American, Dominican, and 
Spanish descent; they may be of any race.
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Furthermore, the fact that claim rates are likely to remain high due to unemployment underscores 
the need for a broader
temporary or permanent loss of income.  In the
be done to ease the family s transition

 

RECOMMENDATIONS

 

We applaud FHA for fulfilling the demand for credit in underserved communities.  Moreover, 
NCLR supports the changes proposed in the FHA Reform Act of 2010 to provide future 
financial stability to the program.  
the program, FHA administrators and policymakers cannot allow these pressures to
FHA s social mission or shy away from deploying its resources as a recovery tool. 
FHA program is critical to stabilizing the housing 
spirit, NCLR makes the following recommendations to strengthen the FHA program,
homeownership opportunities, and protect homeowners and taxpayers:

  

Increase t
FHA mortgages, they borrow a brand 
federal government.  Given the trust borrowers place on FHA and the exposure of 
taxpayers, FHA has an obligation to keep its list of eligible or
unscrupulous lenders. 
from FHA borrowers.  This portal can be added as an enhancement to the existing FHA 
Neighborhood Watch Early Warning System
investigated by FHA staff and made public.

  

Provide incentives to borrowers 
access to flexible lending models.
housing counseling infrastructure.  Families that participate in pre
sessions are less likely to default on their mortgage, preventing foreclosures and future 
claims.  NCLR recommends that FHA 
successfully complete homeownership counseling from a HUD
agency before the closing of their mortgage.  Incentives can include discounts on the up
front and annual 
In addition, FHA can increase access to flexible lending products by providing 
clarification 
so that housing counselors
efficiency of the FHA underwriting process
system for 
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NCLR supports the changes proposed in the FHA Reform Act of 2010 to provide future 
financial stability to the program.  
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FHA program is critical to stabilizing the housing 
spirit, NCLR makes the following recommendations to strengthen the FHA program,
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investigated by FHA staff and made public.
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clarification on what documentation is acceptable for non
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efficiency of the FHA underwriting process
system for homebuyers interested in
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We applaud FHA for fulfilling the demand for credit in underserved communities.  Moreover, 
NCLR supports the changes proposed in the FHA Reform Act of 2010 to provide future 
financial stability to the program.  While economic conditions are presenting ne
the program, FHA administrators and policymakers cannot allow these pressures to

social mission or shy away from deploying its resources as a recovery tool. 
FHA program is critical to stabilizing the housing 
spirit, NCLR makes the following recommendations to strengthen the FHA program,
homeownership opportunities, and protect homeowners and taxpayers:
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spirit, NCLR makes the following recommendations to strengthen the FHA program,
homeownership opportunities, and protect homeowners and taxpayers:

in FHA lending.  
that is backed by the full faith and credit of the 

federal government.  Given the trust borrowers place on FHA and the exposure of 
taxpayers, FHA has an obligation to keep its list of eligible or

FHA develop a
from FHA borrowers.  This portal can be added as an enhancement to the existing FHA 

.  Complaints that are submitted sh

seek homeownership counseling
Congress has invested heavily

housing counseling infrastructure.  Families that participate in pre
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