[amendnlent to IPA d.tscussmn draft of ()cf:ober 1, 2009
A.t ﬁhe wnd” of tltle IV of the b111 msert the follounng'

SECTION 414, ANALYSIS OF RULE REGARDH\TG SMALLER':, -
- REPORTING COMPANIES,
.--'-'f(a) F].'\TDI\GS —Congress ﬁnds the: fo]lowmg

(1) Manv smaJl ’busmesses m cuttmg—edge teeh-~ =

1
2
3
5 'nologv sectors reqmre SIgmflcant eapltal investiaent
6 to. develop ‘hew teehnologies rela.ted tovelean energy, x
7 'fdmg treatments for ternunal chseases anid. food pro--‘ ,
8 | '"fcluctmn in hunger—stmcken areas of the World
9

(9) Manv technologv compames Bonductmg re-

10 :sea,rc'h‘"do notimeet 'theideflmtmu of “smaller- report—

11 ing- company” under the Securities and Exchange o f

12 Comrmssmn $-Ride 12b 2 due to unusually high pub— ¥ |

| 13 licfloats despite low or.zero revenue..
14 " (3) The Final Report of the Advisory Corm-
15 mittee on Smaler Public Companies to the Seeuri- L 1
16  ties and BExchange Commission recommended that a .
17 company with a market- capitalization of less than _

18 about $787,000,000 be considered. a smalleap com-

19 pany and that the Commission provide exemptions



2 *::’9-:-“»4 =Y S R

- the study:

' 'ft‘f'otiﬁ-" s’eé:tibi‘; 404(]0) of e, gaﬁbmag«Oxlev Act o

. Tevenues.

& -‘"",(b) STUDY OF UBI\G REVE\TLL‘ AS CRIT;URm TO DD—

FINE S‘/IALLBR REPORTING OmIPANY -—-aThe Securmes

* Rule - 1252 to .account- for- sma.ller pubhc .companies with
‘-,pubhc ﬂoats less: thctn $700, 000 000 and: revenues :less .

thian. $250 000 000' 'Not‘l'ater than 180:days after the date
- of enactment of this- Act the Cormms‘;lon sha,ll prmnde- '

" the. Commttee on. Fmaneld,l Scmees of the House of Rep- -
. ;resentaﬂves and the. Comm.lttee on’ Ba,n]nng, IIousmO' and’

Urban Affa;i_rs- of_the Senate :a. report. of  the findings of

ompa,mes %nth l@ss than ‘3250 000 000 in- annual-. -

and’ Exchange Gomm;ssmn shall conduct a- studv off the

clu310r1 of revenue, asia crlterm used: in defmmg smallerr

r&portmg companv a8 defmed under the Comrmssmn s




