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AMENDMENT TO COMMITTEE PRINT

- OFFERED BY MRS. MCCARTHY OF NEW YORK

—L

I - T N

AND MR. PERLMUTTER OF COLORADO
Page 109, strike hnes 9 through 12.
Page 142 after line 9, insert the foﬂomng

SEC. 1252. TRANSFER OF AUTHORITY TO  rHE BOARD WITH

-RESPECT TO SAVINGS AND LOAN HOLDING

COMPANIES

(a) TRANSFER oF FuNcrions. ——Notvmthstandmg

'a,ny other prowsmn of this subtltle all functlons of the

_ to savings and loan holding eompanies that are, on a, con-

sohdated basis, predomlnantly engaged in the busmess of
insurance are transferred to the Board.

(b) BOARD'S AUTHORITY. —-Not\mthstandmg any
other provision of this subtitle, the Board shall succeed
to all pbwers, authoriﬁies, rights, and duties with‘ resp'ect
to savings and loan holdmg companies that are, on a con-
sohdated basis, predomlnantly engaged m ) the business of
msurance that were vested in the Dlreetor; of the Office

of Thrift Supervision under Federal law, including the
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: Dlrector of the Ofﬁce of Thrift Supemsw-n with respect |
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1 Home Owmers’ Loan Act, on the day before the transfer
date. |
(¢). SAVINGS AND LoAN -HoLpING COMPANY DE-
FINED.—The term “savings and loan holding oompany”‘
sha]l have the meaning given sueh term under seotlon 10

J

of the Home Owners’ Tioan Act.
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Page 143, strlke and 1nsert the. following:
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7 . (A)-in subparagraph (B), by msertlng be-
8 | -fore the period the followmg ‘that is controlled
-9 | by a company that is, on a consolidated basis,
10 predominantly engaged .in_ the business of"i-_nsur-
11 anee’’; o o

Page 143 strike lines 13 through 15 and msert the

follovmng
12 , | (C) ny redeSignating- exirsti-ng subparagraph
13 (G) as subparagraph (F); and

Strike seotlon 1301(&)(4) (relating to the repea,l of

, subsec’mon (])) as added: by the manager’s amendment
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