JEB HENSARLING, TX , CHAIRMAN Qﬁnltﬁd ,%tﬂt(ﬁ iﬂnuzt nf Rzprzgzntatlbzg MAXINE WATERS, CA, RANKING MEMBER

Committee on FFinancial Dervices

2129 Rayburn Nouse Office Building
Aashington, D.C. 20515

MEMORANDUM

To: Members of the Committee on Financial Services
From: FSC Majority Staff
Date: June 15, 2018

Subject: June 20, 2018, Full Committee Hearing Entitled “Empowering a Pro-Growth
Economy by Cutting Taxes and Regulatory Red Tape”

The Committee on Financial Services will hold a hearing entitled “Empowering a
Pro-Growth Economy by Cutting Taxes and Regulatory Red Tape,” at 10:00 a.m. on
Wednesday, June 20, 2018, in room 2128 of the Rayburn House Office Building. This is a
one-panel hearing with the following witnesses:

e Ms. Karen Kerrigan, President & CEO, Small Business & Entrepreneurship Council

e Ms. Lori Miles-Olund, President & CEO, Miles Fiberglass & Composites, Inc., on
behalf of the National Association of Manufacturers

e Mr. Ford Sasser III, President & CEO, Rio Bank, on behalf of the Texas Bankers
Association

e Mr. Damon Silvers, Policy Director & Special Counsel to the President, AFL-CIO

e Mr. Paul Stevens, President & CEO, Investment Company Institute

The hearing will examine the effects of the Tax Cuts and Jobs Act (P.L. 115-97) on
the overall economy, such as employee wages, bonuses, and retirement contributions;
business optimism; consumer demand; business expansion and investment; and American
competitiveness. Additionally, the hearing will examine financial regulatory reform issues
in the context of economic trends and forecasts following the enactment of tax reform.
Specifically, the Committee will explore issues of access to investment capital and credit
and their relationship to innovation, growth, and job creation.
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