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TRcWcMRQhWdQXhZZgMQ_WcQQcQhWdhZZVIO‘c 4->( @fOOVhdKhWfc
fhT_OhZbVRXhO_VWhWdbhf_Z_OhOcTMgZ_fVbbcR_WaQB

(MTTVROcdgGcKcRGXcXgcR VbgVO‘ (MgfVXX_OOccQjI‘_f‘ _QZcOCQ
^MQOQhGRhRc_WO‘_Q<VWaRcQQjO‘c 4->( @fO‘hQ fZchR2fMO_WOcW2
O_VWQjhWdO‘hO_QOVRcK_OhZ_FcO‘c fRchO_VWhWdaRVIO‘ Vb@XcR_fhW
QXhZZgMQ_WcQQcQB

(V I‘_Zc <VWaRcQQcQ_WOcWO_VWQXhdc hWd fZchRZGQOhOcd_WO‘c
Zca_QZhO_VWjQcKcRhZQcfO_VWQTRVK_dcO‘c (:< hMO‘VR_OGOVTRVXMZ2
ahOcRMZcQhWdRcaMZhO_VWQ_Wh O_XcZGbhQ‘_VWB&WbVROMWhOcZGjO‘c
(:< f‘h_RXhW ‘hQ hZRchdGhghWdVWcd‘cR fVXX_OXcWOOVb_W_Q‘
O‘c @fOCQb_RQOdchdZ_WchWdXVQOQORh_a‘ObVRIhRdTRVK_Q_VWjI‘_f‘
_QZ_bO_WaO‘c ghW VWacWcRhZQVZ_f_OhO_VWOVhffRcd_Ocd_WKcQOVRQj
I‘_f‘ _QO_OZcOIV VbO‘c g_ZZB

@WdhZO‘VMa‘O‘c (:< f‘h_RXhW ‘hQ fVXThRcd O‘c RcfcWORcaM2
ZhOVRGdcZhGQVbO‘c 4->( @fOOVO‘c RcaMZhOVRGdcZhGQVb ;Vdd2
9RhW\j O‘c ORMO‘_QO‘hOO‘cG hRc dRhXhO_fhZZGd_bbcRcWOB’‘cG hRc
IVRZdQ hThROB;Vdd29RhW\ XhWdhOcQY, RMZcXh\_WaQjXhWG Vb
I‘_f‘ fVWfcRWcd_QQMcQO‘hOhRc bVRc_aWOVO‘c (cfMR_O_cQhWd :H2
f‘hWac <VXX_QQ_VWB5WThRO_fMZhRjcHORhfOcd_WdMQOR_cQhWdfVWbZ_fO
X_WcRhZQB

5WfVXThR_QVWjO‘c 4->( @fOQ_XTZGZVV\QhORcbVRXQO‘hOZ_chO
O‘c fVRc VbO‘c <VXX_QQ_VWCQcHTcRO_QcB(V I‘_Zc O‘c ;Vdd29RhW\
RMZcQRcSM_RcfhRcbMZhWddcZ_gcRhOcQTccdjO‘c 4->( @fOQ‘VMZdgc
QccWhQh IhZ\ _WO‘c ThR\ bVRO‘c (:<B
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6hK_WahMO‘VRcdO‘c VR_a_WhZfRVIdbMWd_WaO_OZcVbO‘c 4->( @fOj
5CXfVWfcRWcdO‘c (:<CQ ‘hg_OMhZeeO‘ ‘VMRdcf_Q_VWdcb_cQO‘c g_2
ThRO_QhWbVMWdhO_VWVbO‘c cWO_RcZca_QZhO_VWhWdXhG cKcWQOGX_c
fhT_OhZbVRXhO_VWbVRQXhZZgMQ_WcQQcQhZOVacO‘cRB

’‘_Q IVMZd gc h ORhacdGbVRh g_ZZI‘VQc VWZGXVO_Kc_QOVTRV2
XVOc fhT_OhZbVRXhO_VWhWd MWZVf\VTTVROMW_O_cQhWd _WbVRXhO_VW
bVR_WKcQOVRQhWd^VgfRchOVRQB

<MRRcWOZGjO‘cRc _Qh RchZf‘hWfc O‘hO VMRcWORcTRcWcMRQhWd
_WWVKhOVRQfVMZdZVQcO‘c_RfVXTcO_O_KchdKhWOhacQ_XTZGdMc OV
VMOdhOcdQcfMR_O_cQZhIQB 6VIcKcRj hbOcRRcfVaW_F_WacbbVROQVb
<‘h_RXhW 8hRRcOOj)hW\_Wa 0cXgcR *M_aZcGhWd #hOcRQOVXVd2
cRW_FcVMR/hO_VWCQQcfMR_O_cQZhIQj 5 hX fVWb_dcWOO‘hOVMR<VX2
X_OOccfhW fVWO_WMcOVTRVXVOcTVZ_f_cQO‘hO cWQMRcO‘c &W_Ocd
(OhOcQWcKcR gcfVXcQ fVXTZhfcWO hgVMO_OQcWK_RVWXcWObVR
QOhROMTQhWd_WWVKhO_VWjhWd5 gcZ_cKcO‘hOO‘c 4->( @fO_Qh b_RQO
QOcT_WO‘c R_a‘Od_RcfO_VWjgMOVWZG_b_O_Q_XTZcXcWOcdfVRRcfOZGB

5 O‘hW\ VMRI_OWcQQcQbVRhOOcWd_WaOVdhGCQ‘chR_WaB:hf‘ Vb
O‘cX _QRcQTcfOcd_WO‘c b_cZdVbfhT_OhZbVRXhO_VWhWd QcfMR_O_cQ
ZhIQ VRThRO_fMZhRZG_WO‘c fRchO_VWVbaRhWVZhB(V Ic hRc aRhOcbMZ
bVRO‘c I_OWcQQcQOVdhGB

#_O‘ O‘hOj5 IVMZd Z_\cOVG_cZdO‘c ghZhWfcVbXG O_XcOVO‘c bMZZ
<VXX_OOcc<‘h_R VbO‘c -KcRQ_a‘OhWd 8VKcRWXcWO)cbVRX <VX2
X_OOccj0RB5QQhB

0RB5((@ B’‘hW\ GVMj0RB<‘h_RXhWB0G aVhZ_Wh Q‘VROVTcW_Wa
QOhOcXcWO_Qjb_RQOVbhZZjOVO‘hW\ GVMbVRGVMRZchdcRQ‘_TVWO‘_QB
’‘_Q _Qh ^V_WOfVXX_OOcc‘chR_Wajh ^V_WOfVXX_OOcc‘chR_WabVRO‘c
RchQVWO‘hO_QTRcOOGfZchR?9_WhWf_hZ(cRK_fcQhWd-KcRQ_a‘O‘hKc
gVO‘ IVR\cd O_RcZcQQZGOVORGOVgc hW hfO_KcThROVb^Vg fRchO_VWB
-MR <VXX_OOcchWd O‘c 9_WhWf_hZ(cRK_fcQ<VXX_OOccgVO‘ IcRc
_WKVZKcd_W;Vdd29RhW\ hWdgVO‘ IcRc _WKVZKcd_WO‘c 4->( @fOB

mVMRchRZ_cRQOhOcXcWO_QcHhfOZGR_a‘O?;Vdd29RhW\ ‘hQ gccWTMO
_WbRVWOVbO‘c 4->( @fOB’‘c (:< <‘h_RIVXhWj _Wbh_RWcQQjaVO
;Vdd29RhW\ b_RQOjgMOj_WbhfOj Q_Wfc<VWaRcQQaVO;Vdd29RhW\
IRVWaQ‘c _Q‘hK_Wah d_bb_fMZOO_Xc_XTZcXcWO_Wa_OB5O_QVMRVT_W2
_VWjhWd 5 gcZ_cKcOVdhGCQ‘chR_WaQI_ZZQ‘VIj O‘hOO‘c fRchO_VWVb
TR_KhOcQcfOVR̂VgQQ‘VMZdfVXc gcbVRcO‘c fRchO_VWVbWcI gMRchM2
fRhO_fVRahW_FhO_VWQjWVXhOOcR‘VI IcZZ XchW_Waj_W#hQ‘_WaOVWB

0VRc _XTVROhWOZGj_O_QfZchR O‘hO XhWG Vb O‘c hQTcfOQVb O‘c
4->( @fOhRcZVWaVKcRdMcjhWdj_b_XTZcXcWOcdjIVMZd ‘hKc a_KcW
h Q_aWhZOVO‘c TR_KhOcQcfOVRO‘hOgMQ_WcQQIhQ WVI hah_Wh TR_2
VR_OGB5 fVXXcWd O‘c +RcQ_dcWObVR‘_Q SM_f\ Q_aW_WaVb_Oj‘_Q fcRc2
XVWGj‘_Q QOhOcXcWOjgMOjMWbVROMWhOcZGjRVQcahRdcWfcRcXVW_cQdV
WVOOh\c O‘c TZhfc VbhfOMhZ_XTZcXcWOhO_VWVRhZZVI_WaO‘c TR_KhOc
QcfOVROVfRchOĉ VgQB

5WfZVQ_Waj0RB <‘h_RXhWj 5 gcZ_cKcIc MWdcRQOhWdO‘hO_b8VK2
cRWXcWOaRVIQ _OXhG fRchOcTR_KhOcQcfOVR̂VgQgG QTcWd_WaOhH2
ThGcRQCdVZZhRQjgMOVWZGO‘RVMa‘TR_KhOcQcfOVR̂VgaRVIO‘ I_ZZOhH
RcKcWMcfZVQcO‘c dcb_f_OIc hZRchdG‘hKcB

#_O‘ O‘hOj5 O‘hW\ O‘c <‘h_RXhW hWdG_cZdghf\B
0RB0 <6 :/)m B’‘hW\ GVMj0RB<‘h_RXhWB
#_O‘ O‘hOj 5 I_ZZ G_cZdOVO‘c )hW\_Wa 0cXgcRj O‘c acWOZcXhW

bRVX5ZZ_WV_Qj0RB*M_aZcGjbVRb_KcX_WMOcQB
0RB* &581:m B’‘hW\ GVMj0RB<‘h_RXhWB5 O‘hW\ GVM<‘h_RXhW

0f6cWRG hWd<‘h_RXhW 8hRRcOObVR‘VZd_WaOVdhGCQ‘chR_WaVW_X2
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TZcXcWOhO_VWVbO‘c 4->( @fOB5CXhZQVTZchQcdOVgc ^V_WcdgG XG
fVZZchaMcQVWO‘c 9_WhWf_hZ(cRK_fcQ<VXX_OOcc<hT_OhZ0hR\cOQ
(MgfVXX_OOccj_WfZMd_Wa<VWaRcQQXhW#hOcRQjO‘c )hW\_Wa 0cX2
gcRB’‘_Q _QO‘c (MgfVXX_OOccCQO‘_Rd‘chR_WaVWO‘c _XTZcXcWOh2
O_VWVbO‘c 4->( @fOB

@QGVM\WVIj O‘c 4->( @fOIhQ ThQQcdI_O‘ g_ThRO_QhWQMTTVRO
hWdQ_aWcd_WOVZhI gG +RcQ_dcWO-ghXh VW@TR_Z,j =Ne=B’‘c hfO
hXcWdQ9cdcRhZQcfMR_O_cQZhIQ hWd RcaMZhO_VWQOVXh\c _OchQ_cR
bVRQXhZZgMQ_WcQQhWdQOhROMTQOVRh_QcfhT_OhZB&WdcRO_OZcO‘Rcc
VbO‘c 4->( @fOjbVRcHhXTZcj QOhROMTQI_ZZgc hgZcOVRh_QcfhT_OhZ
O‘RVMa‘ fRVIdbMWd_WaB’‘_Q _Qh g_a QOcTbVRIhRdOVIhRd _WWVKh2
O_VWhWd^VgfRchO_VW_WO‘_QfVMWORGjhWd5 fVXXcWd O‘c +RcQ_dcWO
hWd<‘h_RXhW 0f6cWRG bVRIVR\_WaOVacO‘cRVWO‘_Q_QQMcB

5 hX ^MQOhQchacRhQXG fVZZchaMcQhOO‘c (:< OVXccO O‘c ha2
aRcQQ_KcRMZcXh\_WadchdZ_WcQcO_WO‘c 4->( @fOB5 hX hZQVchacR
bVRO‘c (:< OVb_W_Q‘_OQRMZcXh\_WaMWdcRO‘c ;Vdd29RhW\ #hZZ
(ORccO)cbVRX hWd<VWQMXcR+RVOcfO_VW@fOjI‘_f‘ IhQ ThQQcdgG
<VWaRcQQghf\ _W=NeNB’‘c ;Vdd29RhW\ @fOj VWfc bMZZG_XTZc2
XcWOcdjI_ZZRVZZghf\ O‘c TcRKcRQc_WfcWO_KcQO‘hOfhMQcb_WhWf_hZ
b_RXQOVgcfVXc OVVg_aOVbh_ZB5OcQOhgZ_Q‘cQO‘c QORVWacRTRVK_Wf_hZ
RcaMZhO_VWjfZVQ_WaXhWGVbO‘c ZVVT‘VZcQO‘hOhZZVI #hZZ (ORccOOV
cWahac_WcHfcQQ_KcR_Q\2Oh\_WaB

:QTcf_hZZGTcRO_WcWOOV O‘c (:<j ;Vdd29RhW\ Oh\cQ QOcTQOV
cZ_X_WhOcQcR_VMQfVWbZ_fOQVb _WOcRcQOhO fRcd_ORhO_WahacWf_cQB
’‘c_R _WbZhOcdRhO_WaQVbTVVRZGMWdcRIR_OOcWXVROahac2ghf\cdQc2
fMR_O_cQd_RcfOZGfVWOR_gMOcdOVO‘c b_WhWf_hZfR_Q_QB5 gcZ_cKc_O_Q_X2
TVROhWOO‘hOO‘c (:< _XTZcXcWOO‘c TRVK_Q_VWQVbgVO‘ O‘c 4->(
@fOhWd O‘c ;Vdd29RhW\ @fO_Wh O_XcZGXhWWcRB6VIcKcRj _O_Q
hZQV_XTVROhWOO‘hO _XTZcXcWOhO_VW_QWVORMQ‘cd hWd O‘hO O‘c
(:< a_KcQhTTRVTR_hOcfVWQ_dcRhO_VWOVO‘c _XThfOVW_WKcQOVRTRV2
OcfO_VWB

)MQ‘cd _XTZcXcWOhO_VWVbO‘c 4->( @fOfVMZdRcQMZO_WaRchOcR
R_Q\VbbRhMdhWd‘hRX OV_WKcQOVRQhWdO‘hOIVMZd MZO_XhOcZGdc2
bchOO‘c hfOCQ_WOcWdcdTMRTVQcVb_WfRchQ_WahffcQQ OVfhT_OhZbVR
gMQ_WcQQB5WO‘c ZVWaOcRXj_WKcQOVRQXMQO‘hKc fVWb_dcWfc_WO‘c
_WOcaR_OGVb&B(BfhT_OhZXhR\cOQjhWdO‘hORcSM_RcQ(:< RMZcQhWd
cWbVRfcXcWOOVTRcKcWObRhMdbRVXfVRRMTO_WaO‘c WcI XcO‘VdQ Vb
Rh_Q_WafhT_OhZB

5W4MWcO‘c -KcRQ_a‘O<VXX_OOcc‘cZd h OIV2ThRO‘chR_WaVW_X2
TZcXcWOhO_VWVbO‘c 4->( @fOB@Q5 Qh_dhOO‘hO‘chR_Waj^MQOhQ
fZchWIhOcR QOhWdhRdQ\ccT VMRIhOcR QhbcOVdR_W\jb_WhWf_hZRcaM2
ZhO_VWQTRVOcfOMQhah_WQOMWQhbcb_WhWf_hZTRVdMfOQB

’‘c (:< ‘hQ h dMhZX_QQ_VWOVbhf_Z_OhOcfhT_OhZbVRXhO_VWhWd
TRVOcfO_WKcQOVRQjhWd5 gcZ_cKcO‘hOO‘VQcXMQOgc cSMhZTR_VR_O_cQ
aV_WabVRIhRdB

’‘cRc _QhZQVWVRchQVWO‘hOO‘c 4->( @fOQ‘VMZdgc TR_VR_O_Fcd
_WbRVWOVbO‘c TcWd_Wa;Vdd29RhW\ RMZcXh\_WaB’‘c QhXc QOhWd2
hRdQQ‘VMZdhTTZGcSMhZZGOVhZZVb(:<CQ RMZcXh\_WaQO‘hOhRcRc2
SM_RcdgG ZhIB )MQ‘cdj ‘hT‘hFhRd _XTZcXcWOhO_VWVbc_O‘cRhfO _Q
MWhffcTOhgZcB@WdQVjI‘_Zc 5 MRacO‘c (:< OVXVKc bVRIhRdcHTc2
d_O_VMQZGj5 hZQVMRacO‘c <VXX_QQ_VWOVcWQMRcgVO‘ Vb_OQ_XTVR2
OhWOX_QQ_VWQhRcXcOB

’‘hW\ GVMj0RB<‘h_RXhWB5 G_cZdghf\B
0RB0 <6 :/)m B5 O‘hW\ O‘c )hW\_Wa0cXgcRB
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5 I_ZZWVI G_cZdb_KcX_WMOcQOVO‘c (MgfVXX_OOcc<‘h_RXhW VW
<hT_OhZ0hR\cOQj0RB8hRRcOOjXG aVVdbR_cWdhWdI_Qc bR_cWdB

0RB 8 @)):’’ B’‘hW\ GVMj0RB <‘h_RXhWB5 hTTRcf_hOcGVMhWd
GVMRQOhbbbVRGVMRfVZZhgVRhO_VWI_O‘ O‘c <hT_OhZ0hR\cOQ (Mg2
fVXX_OOccVWO‘_QKcRG_XTVROhWO‘chR_WaOVdhGB

6hK_WaO‘_Q‘chR_WahQh ^V_WOQMgfVXX_OOccgcOIccWOIV hMO‘VR2
_F_WafVXX_OOccQQ‘VMZdQ‘VI gVO‘ O‘c (:< hWdO‘c @XcR_fhWTMg2
Z_fO‘c _XTVROhWfchWdO‘c TR_VR_OGVbO‘_Q_QQMcB/VIj 5j Z_\cI_Qcj
RcfcWOZGZchRWcdO‘hOO‘c (:<j hbOcRX_QQ_Wa_OQ_W_O_hZEN2dhGRc2
SM_RcXcWObVR_XTZcXcWOhO_VWVb O‘c acWcRhZQVZ_f_OhO_VWThROVb
O‘_Qg_ZZj‘hd hah_WdcZhGcd_XTZcXcWOhO_VWB’‘_Q IhQ cKcWhbOcR
O‘c QOhbb‘hd TRVTVQcdXVK_WabVRIhRdI_O‘ O‘c _WOcR_Xb_WhZRMZcB

mVM\WVIj O‘_QOGTcVbdcZhGVWI‘hO _QRchZZGh TRcOOGQ_XTZcj
QORh_a‘ObVRIhRdRcSM_RcXcWObRVX<VWaRcQQ_QMWhffcTOhgZcB’‘c
RMZcXh\_WaTRVfcQQ_QWVOQcOO_WaMT h RcaMZhOVRGbRhXcIVR\ bVRh
XMZO_2OR_ZZ_VWdVZZhRdcR_KhO_KcQXhR\cOP_O_Qj‘VIcKcRj VWh OVT_f
O‘hO‘hQ gccW hRVMWdbVRh ZVWaO_Xcj hWd _QIcZZ \WVIW gG O‘c
(:< hWdgGXhR\cO ThRO_f_ThWOQB’‘_Q _QgVO‘ cHORcXcZGd_QOMRg_Waj
hWd5 cHTcfOhWd‘VTc O‘hOO‘c (:< I_ZZXVKc bVRIhRdOVb_WhZ_F_Wa
O‘_QRMZc_WO‘c WchRbMOMRcB

/VIj chRZ_cRO‘_QGchR<VWaRcQQThQQcdO‘c 4->( @fOB’‘_Q Zca_Q2
ZhO_VWIVMZd cWQMRcO‘hO VKcRgMRdcWQVXcRcaMZhO_VWdVcQ WVO
QORhWaZc_WWVKhO_VWhWd ^Vg fRchO_VWB(Tcf_b_fhZZGjO‘c 4->( @fO
IVMZd chQcO‘c gMRdcWVWfhT_OhZbVRXhO_VWVWcWORcTRcWcMRQhWd
aRVIO‘ fVXThW_cQB5Whdd_O_VWjO‘c Zca_QZhO_VWIVMZd TRVK_dch ZhRa2
cR TVVZVb_WKcQOVRQI_O‘ hffcQQOV_WbVRXhO_VWhWd_WKcQOXcWOVT2
O_VWQB

(V I_O‘ KcWOMRcfhT_OhZbMWdRh_Q_WaQOhaWhWOWVI _WO‘_Q<VMW2
ORGhWd _W_O_hZTMgZ_fVbbcR_WaQj5+-Qj XhR\cO ghQ_fhZZGfZVQcdVbbj
_WWVKhO_KcQOhROMTfVXThW_cQI‘V fhWWVOhffcQQ O‘c fhT_OhZXhR2
\cOQO‘cG WccdOVaRVI ‘hKc gccWbVRfcdOVdcZhGRcQchRf‘VWXcd2
_fhZ Ocf‘WVZVa_cQjQf_cWO_b_fOcf‘WVZVa_fhZgRch\O‘RVMa‘QB’‘hO ‘hQ
‘MRO cKcRGVWcnO‘ccfVWVXGj VMR aZVghZfVXTcO_O_KcWcQQBmVM
\WVIj dcKcZVT_WaXcd_fhZ fMRcQOV‘cZT TcVTZcZ_KcZVWacRj‘chZO‘_cR
Z_KcQRcSM_RcQfhT_OhZB;cKcZVT_WaOcf‘WVZVaGOV_XTRVKcO‘c QTccd
Vb fVXXMW_fhO_VWRcSM_RcQfhT_OhZB;cKcZVT_WahZOcRWhO_KccWcRaG
Ocf‘WVZVa_cQOVRcdMfcVMRdcTcWdcWfcVWbVQQ_ZbMcZQRcSM_RcQfhT2
_OhZB

(V O‘c _XTZcXcWOhO_VWVbO‘c 4->( @fOI_ZZTRVK_dcO‘cQcQOhRO2
MTfVXThW_cQI_O‘ h fVQO2cbbcfO_KcXchWQOVhfSM_RcQOhROMTfhT_OhZ
hWd \ccT O‘c <VMWORGhO O‘c bVRcbRVWOVb Xcd_fhZj Qf_cWO_b_fhWd
Ocf‘WVZVa_fhZgRch\O‘RVMa‘QB

(V I_O‘ VMR/hO_VWQO_ZZQORMaaZ_WaI_O‘ TcRQ_QOcWO‘_a‘ MWcX2
TZVGXcWOj_O_QcQQcWO_hZj0RB <‘h_RXhWj O‘hOO‘c g_ThRO_QhW4->(
@fO_XTZcXcWOhO_VWgcfVXcQ h ‘_a‘ TR_VR_OGbVRO‘c (:< OVgc dVWc
_WO‘c WchRbMOMRcB

#_O‘ O‘hOj5 G_cZdWVI OVO‘c acWOZcXhWbRVX@ZhghXhjO‘c f‘h_R2
XhW VbO‘c bMZZ9_WhWf_hZ(cRK_fcQ<VXX_OOccB

0RB> @<6&( B5 O‘hW\ <‘h_RXhW 8hRRcOOhWd<‘h_RXhW 0f6cWRG
bVR‘VZd_WaO‘_Q^V_WOQMgfVXX_OOcc‘chR_WaOVRcK_cI O‘c _XTZc2
XcWOhO_VWVbO‘c 4->( @fOB

’‘c 4->( @fOIhQ h K_fOVRGbVR̂ VgfRchO_VWhWdbVR̂ VgfRchO_VW
_WQXhZZgMQ_WcQQcQB1cOCQWVOOhRW_Q‘O‘_QK_fOVRGI_O‘ RcaMZhOVRG
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Rcd OhTcO‘hOQO_bZcQO‘c _WWVKhO_VWjcfVWVX_faRVIO‘j hWd^VgfRc2
hO_VWO‘hO_Q_WOcWdcdgGO‘_Qg_ZZB

@Q<‘h_RXhW VbO‘c 9_WhWf_hZ(cRK_fcQ<VXX_OOccj5 hX TRVMd
VbO‘_QZca_QZhO_VWjfVXTR_QcdVbQ_HT_cfcQVbZca_QZhO_VWO‘hOVR_a_2
WhOcd_WVMR<VXX_OOcchWd ThQQcdVMR<VXX_OOccI_O‘ VKcR2
I‘cZX_Wa g_ThRO_QhWQMTTVROB’‘c 4->( @fO_QTRVVbO‘hOI‘cW Ic
TMOVMRX_WdQOVacO‘cRj)cTMgZ_fhWQhWd ;cXVfRhOQ fhW IVR\ OV2
acO‘cRj b_WdfVXXVW aRVMWdjhWd‘cZT QXhZZgMQ_WcQQcQjI‘_f‘ hRc
O‘c aRVIO‘ cWa_WcVbVMRcfVWVXGB

5WTRcK_VMQcfVWVX_f RcfVKcR_cQjWchRZGE, TcRfcWOVbWcI ^VgQ
IcRc fRchOcdgG QXhZZgMQ_WcQQcQB’‘hO _QWVOO‘c fhQc OVdhGj‘VI2
cKcRB#‘hO Ic hRc Qcc_WaWVI _QO‘hOhZXVQOhZẐ VgaRVIO‘j QMf‘
hQ _O_QjfVXcQ bRVXQXhZZfVRTVRhO_VWQB(XhZZ gMQ_WcQQcQhRc WVO
aRVI_WabVROIV RchQVWQB-IWcRQ hWdcWORcTRcWcMRQOcZZMQO‘hOO‘c
b_RQORchQVW_QcHfcQQ_KcRcaMZhO_VWjhZXVQOhZZVb _OfVX_Wa bRVX
#hQ‘_WaOVWB@QcfVWdRchQVW_QZhf\ VbfhT_OhZB#‘cW O‘cQcRcaMZh2
O_VWQfVWQMXcOVVXMf‘ VbVMRO_XcjcWcRaGjhWdb_WhWfcQjfhT_OhZ
_QcKcWXVRcfR_O_fhZB

5WO‘c 4->( @fOIc RcXVKcdQVXc VbO‘c MWWcfcQQhRGhWdVMO2
dhOcd ;cTRcQQ_VW:Rh ^Vg ghRR_cRQOVfhT_OhZbVRXhO_VWQVcWORc2
TRcWcMRQ‘hKc XVRc bRccdVXOVhffcQQ fhT_OhZj‘_Rc IVR\cRQj hWd
aRVI O‘c_RgMQ_WcQQcQB

&WbVROMWhOcZGjO‘c (:< ‘hQ hZRchdGX_QQcdO‘Rcc 4->( @fO
dchdZ_WcQjhWdIc hRc‘cRc OVdhGOVd_QfMQQ‘VI _XTVROhWOTRVXTO
_XTZcXcWOhO_VWVbO‘c 4->( @fO_QOVVMRcfVWVX_fRcfVKcRGB’‘c
4->( @fOIhQ h TVQ_O_KcQOcTOh\cWgG <VWaRcQQhWdO‘c @dX_W_Q2
ORhO_VWOVTRVXVOcfhT_OhZbVRXhO_VWB5OQ‘VMZdgc _XTZcXcWOcdgG
O‘c (:< I_O‘VMObMRO‘cRdcZhGB

#_O‘ chf‘ ^VgRcTVROj_OgcfVXcQ XVRc MRacWOB@XcR_fhW_WWVKh2
O_VWhWd ^Vg fRchO_VWXMQOWVOgc QO_bZcdgG QZVI2XVK_WaaVKcRW2
XcWOgMRchMfRhfGB

@OO‘_QO_Xcj (MgfVXX_OOcc<‘h_RXcW 0f6cWRG hWd 8hRRcOOj5
IVMZd Z_\c OV_WORVdMfcQVXc VbO‘c GVMWacR0cXgcRQ OVh bVRXcR
fVZZchaMcVbVMRQj<VWaRcQQXhW<‘_T +_f\cR_WajI‘V _QQchOcd_W
O‘c b_RQORVIB <‘_T IhQ h QcW_VRQOhbbcRhWd QcRKcd_WO‘_Q>VdG
I_O‘ d_QO_WfO_VWbVRQcKcRhZGchRQB

5 hX ^MQOQVRRGO‘hOQVXc VbO‘c GVMWacR0cXgcRQ d_dWCO‘hKc
hW VTTVROMW_OGOVQcRKcI_O‘ GVMj<‘_TB #c IcZfVXc GVMghf\ OV
<VWaRcQQI‘cRc GVMhRcQVIcZZ O‘VMa‘OVbB

’‘hW\ GVMj<‘h_RXcW 0f6cWRG hWd8hRRcOOB
0RB0 <6 :/)m B’‘hW\ GVMj0RB<‘h_RXhWB
#c I_ZZWVI RcfVaW_FcO‘c )hW\_Wa 0cXgcR VbO‘c <hT_OhZ0hR2

\cOQ(MgfVXX_OOccj0QB#hOcRQVb<hZ_bVRW_hB
0QB# @’:)( B’‘hW\ GVMKcRGXMf‘B
/VRXhZZGIc QOhROVMOOcQO_XVWGgGO‘hW\_WaO‘c <‘h_R bVR‘VZd2

_WaO‘c ‘chR_WaB5 IVWCOgc dV_WaO‘hOO‘_QXVRW_WagcfhMQc5 ghQ_2
fhZZGgcZ_cKcO‘hOO‘_Q‘chR_Wa_QWVOWcfcQQhRGB

5 O‘_W\O‘hOI‘hO Ic IVMZdWCOQcc_QI‘hO acOQ_WO‘c IhG Vbg_2
ThRO_QhWcbbVROQB@Qh XhOOcRVb bhfOj chf‘ Vb VMRXcXgcRQ O‘_Q
XVRW_Wa‘hKc OhZ\cdhgVMO‘VI Ic fVVTcRhOcdOVacOO‘c 4->( g_ZZ
ThQQcdjhWdIc d_dB5 RcZMfOhWOZGQMTTVROcdO‘c hfO I_O‘ O‘c ‘VTc
O‘hO_OIVMZd ‘cZT bhf_Z_OhOcfhT_OhZbVRXhO_VWhWdfRchOc^VgQjgMO
5 O‘_W\O‘_Q\_Wd VbhOOhf\VWO‘c (:< hWdO‘c \_Wd VbhffMQhO_VWQ
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O‘hOhRc gc_WaXhdc dVcQWVO‘cZT MQOVbVQOcRg_ThRO_QhWQMTTVRO
bVRVO‘cRcbbVROQB

5 cHTRcQQcdQVXcfVWfcRWQhgVMOThRO_fMZhRTRVK_Q_VWQ_WO‘c hfOj
_WfZMd_WaO‘c cZ_X_WhO_VWVb O‘c IhZZQ gcOIccW _WKcQOVRghW\_Wa
hWdRcQchRf‘j O‘c cHThWQ_Kcdcb_W_O_VWVbcXcRa_WaaRVIO‘ fVXTh2
W_cQjhWd _WfRchQ_WaQhWfO_VWQbVRTRVK_Q_VWQTMW_O_KcZGgG (hR2
ghWcQ2-HZcGhWd;Vdd29RhW\B

5 MWdcRQOhWdO‘hOOVdhGIc hRc aV_WaOVbVfMQVWQVXc hQTcfOQ
VbO‘c 4->( @fOO‘hORcSM_RcQ(:< RMZcXh\_WagcbVRcO‘cGfhW gc2
fVXc cbbcfO_KcB(VXc VbXG fVZZchaMcQVWO‘c VO‘cRQ_dcVbO‘c h_QZc
I_ZZfR_O_f_FcO‘c <VXX_QQ_VWbVRWVÔMQORMQ‘_WaO‘RVMa‘O‘c TRVf2
cQQhWd TMOO_Wah b_WhZ_FcdRMZc_WOVTZhfc gcbVRchWGTMgZ_ffVX2
XcWOB@TThRcWOZGjgc_WaMTQcOO‘hO O‘c (:< X_QQcdh dchdZ_WcB
’‘cRc hRcRMZcQO‘hOIcRc QMTTVQcdOVfVXc VMO_W4MZG=Ne=B

5 aMcQQ5 IVMZd ‘hKc XVRc QGXThO‘GVRfVWfcRW_b5 d_dWCOhZQV
Qcch TMQ‘ OVdcZhGVO‘cRRMZcXh\_WagG O‘c (:<j gcfhMQcj I‘_Zc
O‘cRc hRc fVXTZh_WOQhgVMOQZVI RMZcXh\_WaVWh TRVK_Q_VWO‘hO
IVMZd RcZhH_WdMQORGRcaMZhO_VWjI‘hO 5 hZQVb_Wd_QO‘cRc‘hKc gccW
hOOcXTOQOVdcZhGgG ThQQ_WaZca_QZhO_VWOVdcZhGhWGVbO‘c RMZc2
Xh\_Wa bVROIV GchRQjhQ\_WaRcaMZhOVRQOVRc2TRVTVQcO‘c gMZ\ Vb
O‘c RMZcQI‘_f‘ IcRc hZQVdMc _W4MZGhWdORG_WaOVgMGO‘c (:<
dVIW gG hW hdd_O_VWhZfVQO2gcWcb_ORcSM_RcXcWOjI‘_Zc WVOQMT2
TVRO_WahW_WfRchQc_WO‘c gMdacOB

/VIj hah_Wj5 KVOcdbVRO‘c 4->( @fOhWd 5 IhWO OVQcc _OacO
_XTZcXcWOcdjgMOfVXTZh_WOQhgVMOO‘c QZVI Thfc Vb RMZcXh\_Wa
MWdcRO‘c hfOhRcQ_XTZGMWRchQVWhgZca_KcWO‘cQcbhfOQO‘hO5 ‘hKc
‘_a‘Z_a‘OcdB5 hX TZchQcdO‘hOO‘c (:< _QOh\_WaTMgZ_ffVXXcWO
VbO‘c TRVTVQcdRMZccZ_X_WhO_WaO‘c ghWVWacWcRhZQVZ_f_OhO_VWhWd
hdKcRO_Q_WaMWdcRO_OZcOIV VbO‘c 4->( @fOB5 ‘hd hWhXcWdXcWO
OVO‘hOO_OZcI‘_f‘ RcSM_RcdO‘hO_QQMhWfcVbQcfMR_O_cQMQ_WaRch2
QVWhgZcQOcTQOVKcR_bGO‘hOO‘c TMRf‘hQcRQVbO‘c QcfMR_O_cQIcRcj
_WbhfOjhffRcd_Ocd_WKcQOVRQVR_Wd_K_dMhZQVRcWO_O_cQO‘hOhRcQMT2
TVQcdZGQVT‘_QO_fhOcdhWdWVO_WWccdVbTRVOcfO_VWB8_KcWO‘hOO‘c
acWcRhZQVZ_f_OhO_VWhdQ ‘hKc gccW hRVMWdbVRdcfhdcQj hWd a_KcW
O‘hO XhWG QOVf\‘VZdcRQ‘hd SMcQO_VWQVW‘VI OV_XTZcXcWOXG
hXcWdXcWOj_O_QhTTRVTR_hOcVffMRRcdO‘hOO‘c TMgZ_f‘hd O‘c VT2
TVROMW_OGOVfVXXcWOVWO‘_QTRVK_Q_VWB

@bOcRfVWQ_dcR_WaO‘c (:< TRVTVQhZj5 hX d_QhTTV_WOcdO‘hO _O
d_dWCORcSM_RcXVRc RVgMQOKcR_b_fhO_VWTRVfcdMRcQVW gc‘hZb Vb
_QQMcRQjhWdO‘c <VXX_QQ_VWhZQVQ‘VMZd‘hKc fVWQ_dcRcdO‘c XhWG
QMaacQO_VWQVbbcRcdgG _WKcQOVRhdKVfhOcQhWd VO‘cRQOh\c‘VZdcRQ
bVRhdd_O_VWhZXchQMRcQO‘hO IVMZd dcfRchQc bRhMd_WO‘cQc cH2
ThWdcdVbbcR_WaQB

5 IVMZd Xh\c QMRcO‘hOhQO‘c (:< _XTZcXcWOQO‘cQcTRVK_Q_VWQ
O‘cG hRcTMOO_WacSMhZbVfMQVWhZZbhfOQVbO‘c_RX_QQ_VWj_WfZMd_Wa
WVÔMQObhf_Z_OhO_WafhT_OhZbVRXhO_VWjgMOhZQVTRVOcfO_Wa_WKcQOVRQ
hWdXh_WOh_W_WaXhR\cO _WOcaR_OGB

5 ZVV\OVcHTZVRcO‘hOI_O‘ VMRI_OWcQQcQ‘cRc OVdhGjhWd5 I_ZZ
G_cZdO_XcOVO‘c acWOZcXhWbRVX<VWWcfO_fMOB

0RB6 50:( B5 O‘hW\ O‘c )hW\_Wa 0cXgcR hWd5 ^MQOIhWO OVhdd
XG VgQcRKhO_VWB5 I_ZZ OcZZGVM_Wh XVXcWOVbh ‘hZZ VbX_RRVRQj
hWdO‘_Q_QORMZGh ‘hZZVbX_RRVRQB

5 ‘hKc gccW Z_QOcW_WaQ_WfcO‘c ;Vdd29RhW\ ThQQhacOV)cTMg2
Z_fhWQfVXTZh_W_WafVWQOhWOZGdh_ZGjIcc\ZGj XVWO‘ZGO‘hO Ic
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Q‘VMZddcZhGO‘c _XTZcXcWOhO_VWVbO‘c RcaMZhO_VWQO‘hOhRc O‘cRc
OV\ccT @XcR_fhWQndcZhGjIc Q‘VMZdRcKcRQc_OB/VI ‘cRc Ic hRc
QhG_WaO‘hOO‘c (:<j _WZhWaMhacjbRhW\ZGjI‘_f‘ _QWVOTRVXVO_Kc
VbO‘c \_Wd VbfVX_OGIc IVMZd ‘hKc VW<hT_OhZ6_ZZjQhG_WaO‘hO
O‘c (:< Q‘VMZddV _ObhQOcRB5 ‘chRd O‘c <‘h_RXhW VbO‘_Q<VX2
X_OOccQhGO‘hOO‘_QQ‘VMZdgc h IhZ\ _WO‘c ThR\B@OO‘c fVRc Vb
I‘hO Ic hRc OhZ\_WahgVMO_QTRVOcfO_Wa@XcR_fhW_WKcQOVRQbRVX
R_Q\GQcfMR_O_cQB

5 QMTTVROcdO‘c 4->( @fOB5 IVR\cd KcRG‘hRd VWO‘c 4->( @fOB
>MOIc hRc OhZ\_WahgVMOTRVOcfO_WaWVÔMQOO‘VQc_WKcQOVRQjgMO
O‘c _WOcaR_OGVbVMRfR_O_fhZfhT_OhZXhR\cOQB’‘c <‘h_RXhW VbO‘c
8VKcRWXcWO)cbVRX <VXX_OOccQh_dIc Q‘VMZdTMOO‘c fRchO_VWVb
WcI ^VgQh‘chd Vb fRchO_WaWcI RcaMZhO_VWQB’‘hO _QhfOMhZZGh
WVKcZ_dchB

’‘c X_Z_OhRGjI‘cW QVXcO‘_WaaVcQIRVWa O‘cG dV QVXcO‘_Wa
fhZZcdh QOhWd2dVIWjI‘cRc O‘cG b_aMRcVMOI‘hO IcWO IRVWa hWd
‘VI OVTRVfccdI_O‘ TRMdcWfchWddcZ_gcRhO_VWB’‘c TR_KhOcQcfOVRj
I‘cO‘cR _O_QWcI <V\c VR8_gQVW8RccO_WaQjI‘cW O‘cG Xh\c h
X_QOh\cjO‘cGQOhWdghf\ hWdO‘cGhQ\j ‘VI fhW Ic hKV_dO‘hO‘hT2
TcW_Wahah_W]#c Q‘VMZddV O‘_QjgMOIc Q‘VMZddV _OI_O‘ fhRc hWd
dcZ_gcRhO_VWhWdWVOIVRQ‘_TT_WahOO‘c hZOcRVbdcRcaMZhO_VWB

0RB5((@ B#VMZdO‘c acWOZcXhWG_cZd]
0RB6 50:( B5 hX VMOVbO_XcB
0RB 0 <6 :/)m B#cZZj fVX_OG_Qh Z_OOZcd_bbcRcWOO‘hWfVXcdGj QV

hOO‘_QTV_WO5 I_ZZ^MQOQhGO‘hO0cXgcRQ I_ZZ‘hKc QcKcWdhGQOV
QMgX_OVTcW_WaQOhOcXcWOQbVRO‘c RcfVRdB

#c I_ZZWVI RcfVaW_FcVMRb_RQOThWcZB5 ‘hd h RcSMcQObRVXO‘c
<‘h_R VbO‘c 9_WhWf_hZ(cRK_fcQ<VXX_OOccOVRcfVaW_FchWd_WORV2
dMfc /hKhZ )hK_\hWOB#_O‘ O‘hOj5 I_ZZRcfVaW_Fc0RB>hf‘MQ OVQVB

0RB> @<6&( B’‘hW\ GVMj<‘h_RXhW 0f6cWRGj bVRhZZVI_WaXc OV
_WORVdMfcXG bR_cWdB

5 b_RQOXcO /hKhZ gcbVRcO‘c 6VMQcfVWQ_dcRcd6B)B =iiNj I‘_f‘
gcfhXc ’_OZc55 VbO‘c 4->( @fOB5OIhQ RcbRcQ‘_WaOV‘chR bRVX
QVXcVWcI‘V ‘hd QVXMf‘ ThQQ_VWbVR‘cZT_WafVXThW_cQhffcQQ
fhT_OhZO‘cG WccdOVaRVI hWdfRchOĉ VgQn_WbhfOj‘c ‘hQ gccWO‘c
fhOhZGQObVRQcKcRhZ5WOcRWcOfVXThW_cQI‘_f‘ hRc WVI ‘VMQc‘VZd
IVRdQB6c IhQ h QORVWaQMTTVROcRVb6B)B =YiN hWd6B)B =YkNj GVMR
fRVIdbMWd_Wag_ZZj(MgfVXX_OOcc<‘h_Rj _WO‘c 6VMQcjhWdIhQ _W2
QORMXcWOhZ_WacOO_WaO‘c (cWhOcOVhfO VWO‘c 4->( @fOjI‘_f‘j
hQIc \WVIj IhQ WVOhWchQGO‘_WaOVdVB

&Q_WaOcf‘WVZVa_cQQMf‘ hQ’I_OOcRj/hKhZ hWd@WacZ1_QOTMOOV2
acO‘cR h ZcOOcRVbQMTTVRObVRO‘c 6VMQcg_ZZO‘hOfVWOh_WcdQ_aWh2
OMRcQbRVX VKcR,jNNN _WKcQOVRQjcWORcTRcWcMRQjhWd QXhZZgMQ_2
WcQQcQB#_O‘VMO/hKhZCQQMTTVROjIc TRVghgZGIVMZdWCOgc ‘cRc d_Q2
fMQQ_WaO‘c _XTZcXcWOhO_VWVbO‘c 4->( @fOB

@ZQVjh bhQf_WhO_WaO‘_WabVRXc OVdVj 5 K_Q_OcdVWcVbO‘c Q_OcQ
I‘_f‘ IhQ RcQTVWQ_gZcbVRWcI 5WOcRWcOfVXThW_cQ_W(hW 9RhW2
f_QfVj hWd QhI h gM_Zd_WabMZZVb GVMWacWORcTRcWcMRQB’‘cG ‘hd
K_dcV ahXcQj O‘cG ‘hd ghQ\cOghZZfVMROQjO‘cG IcRc IhOf‘_Wa
QTVROQjhWdO‘cGIcRc hZQVfRchO_WaWcI fVXThW_cQB(cKcRhZVbO‘cX
‘hd gccWI_O‘ 8VVaZcjc>hGj hWd VO‘cRfVXThW_cQjhWd IcRc ThRO
VbO‘c bVRXhO_VWVbVO‘cRfVXThW_cQB

5 d_dWCOQcc hWGO_cQB5 ‘hd h O_cVWI‘cW 5 b_RQOaVOO‘cRc hWd
5 OVV\_OVbbbh_RZGSM_f\ZGB>MOO‘VQchRc O‘c ^VgfRchOVRQjhWdj hQ
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Ic hZZ\WVIj VMR_dcWO_OG_QRchZZGWVO_W‘VXcVIWcRQ‘_Tj _O_Q_W
VMRVffMThO_VWVRVMR̂ Vgj hWdI_O‘VMOh ^Vgj _ORchZZGdcW_cQMQh
ThROVbI‘V Ic hRchWdVMR_dcWO_OGB

(V 5 O‘hW\ GVMj/hKhZj hWd 5 O‘hW\ <VWaRcQQXhW+_f\cR_WabVR
GVMR‘cZT hQh bVRXcRQOhbbcRbVRO‘c <VXXcRfc <VXX_OOccjQcW_VR
QOhbbB’‘hW\ GVMB

0RB 0 <6 :/)m B ’‘hW\ GVMj0RB <‘h_RXhWB5WO‘c _WOcRcQOVb
O_Xcj5 I_ZZ_WORVdMfcO‘c RcQOVbO‘c ThWcZB0RB )VgcRO’‘VXTQVW
_QO‘c +cOcR+B #c_dcWgRMf‘ 4RB+RVbcQQVRVb >MQ_WcQQ1hI hO
8cVRacOVIW&W_KcRQ_OG1hI <cWOcRB0RB4cbbRcG$hW #_W\Zc _QO‘c
’RchQMRcRVbO‘c /hO_VWhZ(XhZZ >MQ_WcQQ@QQVf_hO_VWhWdh ThRO2
WcRhO<ZhR\ 6_ZZB0QB @Z_QVW>h_ZcG$cRfRMGQQc_QO‘c bVMWdcRVb
e[ )hgg_OQjh QXhZZgMQ_WcQQO‘hOXh\cQ aRhWVZhhWdaRhWVZhghRQj
hWd bRVXI‘hO 5 ‘chR O‘cG hRc dcZ_f_VMQB@Wd0RB )VRG :h\_W _Q
O‘c 9VMWdcRhWd <‘_cb -TcRhO_Wa-bb_fcR Vb<_RfZc&Tj I‘_f‘ _Qh
bVRXVbfRVIdbMWd_Wajh IVWdcRbMZIcgQ_OcB

>VO‘ I_O‘ @WacZ1_QOhWdI_O‘ <_RfZc&Tj_O‘hQ gccWbhQf_WhO_Wa
OVQccI‘hO GVMhZZhRcdV_WaOVZ_W\MT_WWVKhOVRQhWdfhT_OhZB

@WdI_O‘ O‘hO_O_QO‘c TVZ_fGVb-KcRQ_a‘OhWd8VKcRWXcWO)c2
bVRX<VXX_OOccO‘hOhZZI_OWcQQcQgc QIVRWgcbVRcO‘cG OcQO_bGjQV
TZchQcR_QchWdRh_QcGVMRR_a‘O‘hWdQB;V GVMQVZcXWZGQIchR VR
hbb_RXO‘hOO‘c OcQO_XVWGGVMhRc hgVMOOVa_KcI_ZZgc O‘c ORMO‘j
O‘c I‘VZc ORMO‘jhWdWVO‘_WagMOO‘c ORMO‘]

U@bb_RXhO_KchWQIcRQgGhZZB%
0RB 0 <6 :/)m B 1cO O‘c RcfVRdRcbZcfOO‘hO O‘c I_OWcQQcQhW2

QIcRcd _WO‘c hbb_RXhO_KchWdO‘cGhRcWVI QchOcdB
5WVRdcROVhZZVI bVRO_XcbVRd_QfMQQ_VWj_bGVMfVMZdQMXXhR_Fc

GVMRVTcW_WaQOhOcXcWOj\ccT _OOVb_KcX_WMOcQB#c ‘hKc h Z_a‘O
QGQOcXB8RccW XchWQaVj VgK_VMQZGBmcZZVI XchWQ‘MRRGMT hWd
b_W_Q‘B@WdRcdXchWQQOVTB

#_O‘ O‘hOjIc WVI gca_WI_O‘ 0RB:h\_W bVRb_KcX_WMOcQB

/@3:D44 43L3D;D:34

43L3D;D:3 9C 595. DL>@:
0RB : @35/ B 0RB <‘h_RXhWj )hW\_Wa 0cXgcRQj d_QO_WaM_Q‘cd

XcXgcRQ VbO‘c <VXX_OOccjO‘hW\ GVMbVRO‘c ‘VWVRVbhTTchR_Wa
gcbVRcO‘c 4V_WO<VXX_OOccOVdhGI_O‘ hWVTTVROMW_OGOVQTch\ VW
O‘c _QQMcVbfR_O_fhZ_XTVROhWfcOVO‘c @XcR_fhWcfVWVXGB

5 hX O‘c bVMWdcRVb<_RfZc&Tjh QXhZZgMQ_WcQQI‘_f‘ QMTTVROQ
VO‘cRQXhZZgMQ_WcQQcQQcc\_WaaRVIO‘ fhT_OhZbRVXhffRcd_Ocd_W2
KcQOVRQO‘RVMa‘O‘c )ca ; ,NE cHcXTO_VWQB

<_RfZc&T_Qh TR_KhOc_WKcQOXcWOTZhObVRXO‘hObVfMQcQVWgMQ_2
WcQQcQVMOQ_dcO‘c Ocf‘WVZVaGQcfOVRTRVK_d_WaaRVIO‘ fhT_OhZbVR
fVWQMXcRgRhWdQhWd TRVdMfOQhWd fVXThW_cQO‘RVMa‘ h WcOIVR\
VbhffRcd_Ocd_WKcQOVRQB0G ThROWcRhWd 5 IcRc _WQT_RcdOVbVMWd
<_RfZc&TgcfhMQcIc QhI h ahT _WO‘c XhR\cOj WhXcZGjcQOhgZ_Q‘cdj
‘_a‘2aRhdc gMQ_WcQQcQQORMaaZ_WaOVb_WdhbbVRdhgZcfhT_OhZjhWd h
WcOIVR\Vb_WKcQOVRQchacROVbMcZO‘c_RaRVIO‘B’‘cG Wccdcdh Q_X2
TZcRjXVRc hffcQQ_gZcIhG OVfVXc OVacO‘cRB<_RfZc&T TRVK_dcQh
TZhObVRXOVdV ^MQOO‘hOB

@XcR_fh_Qh <VMWORGbMZZVb_dchQhWd cWORcTRcWcMRQTMRQM_Wa
O‘c_RdRchXQB-KcR O‘c ZhQOOIV dcfhdcQj QXhZZhWdWcI gMQ_WcQQcQ
‘hKc gccWRcQTVWQ_gZcbVRfRchO_WaOIV VMOVbcKcRGO‘RccWcI ^VgQj
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hWdOVdhGO‘c <VMWORGCQ=[ X_ZZ_VWQXhZZb_RXQcXTZVGEN X_ZZ_VW
IVR\cRQj bMZZG‘hZb O‘c TR_KhOcQcfOVRIVR\bVRfcB

5WKcQOXcWOfhT_OhZ_QO‘c VHGacWVWI‘_f‘ GVMWagMQ_WcQQcQQMR2
K_KcjhWdOVdhG_WKcQOXcWOfhT_OhZXhR\cO RcXh_WQVWh QZVIThO‘
OVRcfVKcRGB>hW\ ZcWd_WajKcWOMRcfhT_OhZjhWd_Wd_K_dMhZ_WKcQO_Wa
hZZRcXh_WgcZVI O‘c_RTRc2=NN[ZcKcZQjek TcRfcWOgcZVI _WO‘c fhQc
VbhWacZ_WKcQOXcWOQB

>cGVWdO‘cQc gRVhd QOhO_QO_fQhRc O‘c @XcR_fhWQjQXhZZgMQ_2
WcQQcQjhWd_WKcQOVRQfMRRcWOZGZ_X_OcdgGO‘c ghWVWacWcRhZQVZ_f_2
OhO_VWB#c QccO‘cQcfVXThW_cQcKcRGdhG hO<_RfZc&TB3_X #hZZQj
O‘c 9VMWdcRhWd <:- Vb:T_QcWf_hZjh Q\_WfhRc fVXThWG_W1VQ
@WacZcQB3_X bVMWdcd‘cR fVXThWG_W=NNYOVgR_WaghgG2QhbcjhZZ
WhOMRhZQ\_WfhRc TRVdMfOQOVXhR\cOB@bOcRcHOcWQ_KcTRVdMfOdc2
KcZVTXcWOTRVfcQQhWd QORVWachRZGORhfO_VWbRVX ‘VQT_OhZQhWd
fVWQMXcRgMGcRQjQ‘c WccdcdOVRh_QccHThWQ_VWfhT_OhZB6cR fVX2
ThWG‘hd h ThQQ_VWhOcbVZZVI_WaVbfMQOVXcRQjThRcWOQjQMTTVROcRQ
_WOcRcQOcd_W‘cZT_WaO‘c_RgMQ_WcQQaRVIBmcOjgcfhMQcVbfMRRcWO
RcaMZhO_VWQ3_X fVMZdWVOcKcWXh\c h ThQQ_WaXVO_VWVbO‘c VT2
TVROMW_OGOV_WKcQO_W:T_QcWf_hZOV‘cR =NjNNNbhWQVW9hfcgVV\B

-R fVWQ_dcRlh\ /VRXhWd_Wjh bhO‘cRVbO‘RccI‘V Z_KcQ_W>RVV\2
ZGWj/cI mVR\B’‘Rcc GchRQhaVj d_QQhO_Qb_cdI_O‘ MW‘chZO‘GQWhf\
bVVdVTO_VWQhKh_ZhgZcbVR‘_Q f‘_ZdRcWjlh\ fRchOcdh WcI fVXThWG
OVfRchOcVRahW_fj‘chZO‘G QWhf\ VTO_VWQbVRhZZf‘_ZdRcWB’VdhGj 1_O2
OZc;Mf\ -RahW_fQ_Qh RhT_dZGaRVI_WaQXhZZgMQ_WcQQB’‘cG hRccH2
TcfOcd OV_WfRchQcQcKcWbVZdO‘_QGchRB1_OOZc;Mf\ ‘hQ ‘MWdRcdQ
VbO‘VMQhWdQVbfVWQMXcRQhfRVQQO‘c <VMWORGB’‘cG hRcThQQ_VWhOc
hgVMOO‘c fVXThWGjgMOlh\ _QWVOTcRX_OOcdOV_WbVRXO‘cX hgVMO
h fhT_OhZRh_QcB’‘cQc fVWQMXcRQjXhWG Vb I‘VX hRc _WKcQOVRQj
IVMZd QMRcZGIhWO hO ZchQOO‘c VTTVROMW_OGOVZchRWXVRc hgVMO
lh\CQ fVXThWG hWd ‘_Q K_Q_VWbVRh QM_OcVb TRVdMfOQdcZ_KcR_Wa
‘chZO‘Gj VRahW_fbVVdOVf‘_ZdRcWVbhZZhacQBmcOjMWdcRfMRRcWORca2
MZhO_VWQjlh\CQ bMWdRh_Q_WaTRVfcQQ_QZ_X_OcdOVfZVQcddVVRfVW2
KcRQhO_VWQI_O‘ cH_QO_WahWacZ_WKcQOVRQjXhWGVbI‘VX IcRc WVO
GcObhX_Z_hRI_O‘ O‘c gRhWdB

0RB <‘h_RXhWj VMRfMRRcWOQGQOcX_Q VWc O‘hO RcIhRdQ cW2
ORcWf‘cd_WKcQOVRQjhW_WQMZhRWcOIVR\Vb_WQO_OMO_VWQhWd_Wd_K_d2
MhZQO‘hObhKVRTR_KhOc_WKcQOVRhffcQQXVRc O‘hWO‘c fRchO_VWhWd
aRVIO‘ VbWcI gMQ_WcQQcQB>MOjI_O‘ XVdcRWOcf‘WVZVaGhWd O‘_Q
@fOjO‘_Q_QaV_WaOVf‘hWacB

1_bO_WaO‘c ghWVWacWcRhZQVZ_f_OhO_VWI_ZZQTMRcWORcTRcWcMRQ‘_T
hWd MWZVf\QXhZZgMQ_WcQQaRVIO‘ VTTVROMW_OGOVcKcRGfVRWcRVb
@XcR_fhj_WfZMd_WaQVXc VbO‘c OVIWQO‘hOOVdhG_WKcQOVRQX_a‘O
fVWQ_dcRMWZ_\cZGVRMWfVXXVWB>MOjZ_\c1_OOZc;Mf\ -RahW_fQjhWd
:T_QcWf_hZjIc \WVI O‘cG hRc WVOMWfVXXVWhOhZZB’VdhGj O‘VM2
QhWdQVb QXhZZgMQ_WcQQcQ^MQOZ_\c O‘cX hRc Ih_O_WaOVfVWWcfO
I_O‘ _WKcQOVRQI‘V IhWO OVThRO_f_ThOcd_RcfOZG_WVMRWhO_VWhZRc2
fVKcRGjgG ghf\_Wa h GVMWafVXThWGhWdRcfc_K_Wah QOh\c_WO‘c
gMQ_WcQQ_WRcOMRWB#c ^MQOWccd OVVTcWO‘c dVVRQhWd Xh\c _O
‘hTTcWB

-b fVMRQcj_WKcQOVRTRVOcfO_VW_QhZQVcQQcWO_hZB5 gcZ_cKcO‘c gcQO
TRVOcfO_VW_QORhWQThRcWfGhWdhffVMWOhg_Z_OGB@QhW_WdMQORGThR2
O_f_ThWOj5 QORVWaZGQMTTVROO‘c (:< _WVKcRQ_a‘OhWd RcaMZhO_VWQ
O‘hOTRVOcfO_WKcQOVRQI‘_Zc TRVK_d_Wah XVRc cbb_f_cWObZVI VbfhT2

0+J>,F+ CE’ 5- ?KK6 K*A5G8LD K?/ ?K-? ;$FKKKKKK 47 KKKKK =J! KKK-B =!F BB55 2)!F BB55 @AI>7@2I9B5(9#1.1 C43<:



ee

_OhZB5bbRhMdMZcWO_WKcQOXcWOQf‘cXcQ hRc TcRX_OOcdOVTRcGMTVW
MWQVT‘_QO_fhOcd_WKcQOVRQjIc I_ZZhZZZVQcB

’‘c (:< ‘hQ TMObVRO‘h IVR\hgZc QcOVbRMZcQOV_WfRchQcO‘c
fhT_OhZhKh_ZhgZcbVRQXhZZgMQ_WcQQcQgG Z_bO_WaO‘c ghWVWacWcRhZ
QVZ_f_OhO_VWQB#‘cW hdVTOcdjO‘c RMZcQI_ZZ_WfRchQcO‘c hXVMWOVb
_WbVRXhO_VWhKh_ZhgZcOVTRVQTcfO_Kc_WKcQOVRQB’‘cO_Xc_QWVI OV
_XTZcXcWOO‘cQcRMZcQjbMZb_ZZ_WaO‘c XhWdhOccWhfOcdI_O‘ gRVhdj
g_ThRO_QhWQMTTVRO_W<VWaRcQQhWdO‘c +RcQ_dcWOCQhTTRVKhZI_O‘2
VMObMRO‘cRdcZhGB

0RB<‘h_RXhWj )hW\_Wa 0cXgcRQj XcXgcRQ VbO‘c <VXX_OOccj5
O‘hW\ GVMhah_WbVRO‘c ‘VWVRVb O‘_QVTTVROMW_OGhWd I_ZZ gc
TZchQcdOVRcQTVWdOVhWGSMcQO_VWQB

U+RcThRcdQOhOcXcWOVb0RB:h\_W bVZZVIQ?%
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0RB0 <6 :/)m B’‘hW\ GVMj0RB:h\_WB
/VI I_O‘ O‘hOIc I_ZZRcfVaW_Fc0QB$cRfRMGQQcB

43L3D;D:3 9C L=@49: JL@=D. 1D5G52.44D
0QB $ :)<)&m((: B ’‘hW\ GVMj0RB <‘h_RXhW hWd VO‘cRd_QO_W2

aM_Q‘cd 0cXgcRQB 5 hX O‘c 9VMWdcRhWd <:- Vb e[ )hgg_OQB5
QOhROcdXG gMQ_WcQQ_W(hW 9RhWf_QfVjhWd Ic fRchOcj Z_\c 0RB
<‘h_RXhW Qh_djVRahW_faRhWVZhhWdaRhWVZhghRQB

5 QOhROcdO‘_Q_WXG \_Of‘cW I_O‘ Z_OcRhZZGh OVhQOcRVKcWjhWd
WVI OVdhGIc Xh\c X_ZZ_VWQVbghRQh GchRO‘hOIc QcZZB(V 5 hX
_WbhKVRVbZ_bO_WaO‘_QghWgcfhMQcIc Xh\c h KcRGchQ_ZGMWdcR2
QOVVdhWdhTTRVhf‘hgZcTRVdMfOB(V ‘cRc _O_QB

-MR fMQOVXcRQ_WfZMdcTcVTZcZ_\c O‘c 9RcQ‘ 0hR\cOj +ccOCQ<Vb2
bcc hWd’chQj ;MhWc )chdcj 8VVaZcj$_Ra_W@XcR_fhB’‘hO _QI‘cRc
Ic fMRRcWOZGQcZZB@WdIc hZQVQcZZO‘cX _W‘VOcZQjQThQjGVahQOM2
d_VQB

@ZZVbVMRTRVdMfO_VWOh\cQTZhfc _WO‘c &W_Ocd(OhOcQj_W<hZ_2
bVRW_hR_a‘OWVIj hWd[, TcRfcWOVbVMR_WaRcd_cWOQfVXc bRVX&B(B
bhRXQjhWd XVQOVbO‘cX QXhZZbhRXcRQO‘hO5 ‘hKc h d_RcfORcZh2
O_VWQ‘_TI_O‘B

-MR fVXTcO_OVRQhRcZhRacfVXThW_cQZ_\c*Mh\cR -hOQhWd3hQ‘_
hWd /hOMRc $hZZcGjhWd _WVRdcROVfVXTcOc hah_WQOO‘cQc Xcah
fVXThW_cQIc Wccd O‘c fhT_OhZ_WVRdcROVRh_QcgRhWdhIhRcWcQQ
hgVMOI‘V Ic hRc hWdI‘hO Ic hRc hgVMOhWdI‘V Ic hRc QcZZ_Wa
OVhWdI‘G f‘VVQc MQB

(V OVaRVI VMRfVXThWGI‘hO Ic d_d _QIc Rh_QcdXVWcGbRVX
VMRbR_cWdQhWdbhX_Z_cQB5 QhO_WXG bhO‘cRCQZ_K_WaRVVXhWdhQ\cd
‘_X bVRAeNjNNNjQVO‘hO_Q‘VI Ic QOhROcdO‘c fVXThWGB@WdO‘cW
Ic RcfcWOZGfZVQcdh A,NNjNNNRVMWdbRVX<_RfZc&TB’‘hW\ GVMj
)VRGB

(V _WgcOIccW hZZVbO‘hOj VKcRO‘c fVMRQcVbO‘c O‘Rcc GchRQj5
hTTZ_cdhWdQTV\c _WbRVWOVbhgVMOb_KcVRQ_HhWacZWcOIVR\QjhWd
O‘cW5 hZQVXcO I_O‘ OcWTR_KhOccSM_OGhWdKcWOMRcfhT_OhZb_RXQ
_WVMR(OhOcB’_Xc hWd O_Xc hah_W5 IhQ OVZdjV\hGj fVXc ghf\
I‘cW GVMhRc! hXVMWOVbRcKcWMcjhWdO‘cWVWZGOVgc OVZdI‘cW
5 fhXc ghf\ I‘cW Ic d_d Rchf‘ O‘hOX_ZcQOVWcj-‘j Ic WccddVMgZc
O‘hOWVIB(V O‘hOIhQ RchZZGbRMQORhO_WajhWd_OhZQVOh\cQh ZVOVb
O_XcB5OOh\cQO_XcbRVXXc gc_Wa_WWVKhO_KchWdacOO_WaXG _dchQ
VMOO‘cRcOVXhR\cOj hWdhZQVO‘hO_QWVOTRVK_d_WaKhZMcOVO‘c fMQ2
OVXcRI‘V _QhfOMhZZGTMRf‘hQ_WaVMRTRVdMfOB#‘hO _QTRVK_d_Wa
KhZMc_QbVRXc OVacO_WO‘cRchWdOVfVWO_WMcOVfRchOchWdf‘hWac
O‘c IVRZdI_O‘ I‘hO 5 hX Xh\_WaB

(V O‘c VO‘cRO‘_WaO‘hOIc d_d _QIc IcWO hWdOhZ\cdOVghW\Q
hWd Ic hQ\cd O‘cX bVRbMWd_WaB@WdQVO‘cWIc IcRc OVZdj#cZZj
dV GVM‘hKc TVQ_O_KcfhQ‘ bZVI] ;V GVM‘hKc TRVb_O]IcZZ WVB5b5
IhWOOVaRVI XG gMQ_WcQQj5 WccdOVTZMahZZO‘c fhQ‘ 5 hX Xh\_Wa
_WRcKcWMcghf\ _WOVO‘c gMQ_WcQQB

(V O‘cWI‘hO ‘hTTcWcd _QZMf\_ZG_W=NNYO‘cRc IhQ O‘c @XcR2
_fhW)cfVKcRG hWd )c_WKcQOXcWO@fOI‘cRc Ic aVOh X_fRV ZVhW
bRVXO‘c f_OGVb(hW 9RhWf_QfVbVRA=,jNNNB’‘hO RchZZG‘cZTcd MQB
#c IcRc hfOMhZZGhgZcOV‘_Rc h fVMTZcVbXVRc TcVTZcVWVMROchXB
)_a‘O WVI Ic hRchOhgVMOc_a‘OTcVTZcB

@WdO‘cW O‘c WcHOO‘_WaO‘hOIc aVOIhQ h Z_WcVbfRcd_ObRVX
h ghW\B(V ZhQOGchRIc hfOMhZZGd_d ‘hKc h TRVb_OhgZcZhQOSMhROcRB
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@WdO‘_QGchRIc hRcaRVI_WacKcWXVRcRhT_dZGhWdIc hRcQcc_Wa
QVXcTRVb_OjhWdWcHOGchRIc I_ZZgc TRVb_OhgZccKcRGSMhROcRB

>MOI‘hO Ic Wccd _WVRdcROVfVWO_WMcOVcHThWd_QhffcQQ OV
XVRc fhT_OhZjhWdgc_WahgZcOVaV OVVMRZVGhZfMQOVXcRQhWdhQ\
O‘cX bVRO‘c_RXVWcGB

(V h QTcf_b_fcHhXTZc hgVMOI‘cRc O‘c Zhf\ Vb fhT_OhZ‘cZd MQ
ghf\ IhQ hOO‘c ZhMWf‘VbVMRgMWWGghRQB’‘_Q _Qh Thf\hac O‘hO
GVMI_ZZQcc‘VTcbMZZGKcRGQVVW_W<VQOfVj_W-fOVgcRB’‘cQc Z_OOZc
ghRQhRc achRcd OVIhRdQ\_dQj hWd O‘cG hRc ‘chZO‘G hWd VRahW_f
hWdO‘cRc _QWVO‘_WaZ_\c O‘cX VWO‘c XhR\cOTZhfc gcfhMQcVbO‘c
\_WdQVb_WaRcd_cWOQO‘hOIc MQcB

(V gcfhMQcIc d_dWCO‘hKc O‘c hffcQQOVO‘c WcfcQQhRGfhT_OhZjIc
‘hd OVdcZhGO‘c ZhMWf‘VbO‘c TRVdMfOjhWdO‘cWIc ‘hKcWCOgccW
hgZcOVTcWcORhOcO‘c XhR\cO dccT VRI_dc cWVMa‘jI‘cRc hZZVbVMR
fVXTcO_OVRQ‘hKc h ZVOVbXVWcGOVdV hdKcRO_Q_WahWdacO_OhZZVMO
O‘cRcj Ic dVWCO‘hKc O‘hOR_a‘OWVIj QV_O\ccTQ MQbRVXVMRX_Q2
Q_VWVbTMOO_Wa‘chZO‘_cRbVVd_W\_dQCgVd_cQB

(V Ic hZQVfVMZdgc TRVK_d_WaXVRc ghRQO‘RVMa‘VMRfVXXMW_OG
QcRK_fcjO‘RVMa‘VMRe TcRfcWObVR\_dQ TRVaRhXjI‘cRcgG Ic hfOM2
hZZGa_KcVWcghRVMOVbcKcRG‘MWdRcdghRQXhdc OV\_dQ _WMRghW
Qf‘VVZQQVIc fhW QOhROOcZZ_WaO‘cX VRQ‘hR_WaI_O‘ O‘cX O‘hOIc
‘hKc ‘chZO‘G QWhf\Qj O‘hO GVMdVWCO‘hKc OVRchf‘ bVRh gha Vb
f‘_TQB

(V QOhRO_Wah QXhZZgMQ_WcQQ_W@XcR_fh Q‘VMZdWVObccZZ_\c
QOhRO_Wah bMWdRh_Q_WagMQ_WcQQB#_O‘ Z_bO_WaO‘c ghWVWacWcRhZQV2
Z_f_OhO_VWjcWORcTRcWcMRQZ_\c Xc hWdQVXcVbGVMfhW bVfMQVWRMW2
W_WahWdgM_Zd_WaO‘c gMQ_WcQQ_WQOchdVbMQ_WaO‘hOKhZMhgZcO_Xc
OVRh_QcXVWcGB

’‘hW\ GVMB
U+RcThRcdQOhOcXcWOVb0QB$cRfRMGQQcbVZZVIQ?%
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0RB 0 <6 :/)m B’‘hW\ GVMB5 \WVI I‘cW GVM‘cZd MT O‘c ghRQ
5 O‘_W\ O‘cRc IcRc SMcQO_VWQ‘cRc VWO‘c d_hQI‘cO‘cR VRWVOGVM
‘hKc cWVMa‘bVRcKcRGVWcB

0QB$ :)<)&m((: B6VTcbMZZGB
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